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SMP YVuENT ~ Tew South Wales; 

Employment in non-rural industries in lew South Vales reached the record 
level or 355 3000 at the end of February, 1948, having increased by 6,000 during 
ve iwonth and by 50,000 over the past year. iiost discharged servicaacn have 
now entered cimloyuent and uncmployment is at an irrcduciblc minimum, so that 
natural inercasc, migration, transfer from otshor Occupations (rural, domestics 
sclY=cmploycrs) and persons Conplcting training constitutc tho main sources of 
new wacc carncrs, lowever, cnere are considerably fewer rural cmployecs and 
fcuale doncsties than before the war, because of transfers to ot¢hcr criploymcnt. 
iin gration probably contributcd in recent months to the inercase in Crploynecnt , 
but a much creatcr flow will be necdcd %o maintain the present rate of isdustrial 
cxpansion, ; 


Tih-7; TI eat 5 ‘5 i = : 5) . . - 4 od . 1 
Eaployncnt of jen in non-rural industrics inercascd by 39,000 betiwecn 

n aioe 4 y pees 5 mies +2 Pe : ;: 5 iy - iS a, Pa a 
Bebruary, 1947 andl 1918. Discharged servicemen, trainecs complcting trainin; and 


5 
sonool lcavers were the main sourccs of new labour in 1947, but there are 
relatively fcw Cx-serviccmen to cntcr cuployment during the currcat year. 
Employiacnt of \women. (excluding private doucstics) rose by about 10,000 during 
the year to 259 3000 Which is 94 ,000 morc than at outbreak of war. The proportion 
oF woucn in jobs (including Goucsties) which was about 143 of the female 
population in 1939 has riscn to the high level of about 1%. During and since 
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vne war the demand for fomalc +ab0ur 4s greatly cxeccdcd the nunbcr sccking jobs. 
MPLONETT Ix MEY SOUTH WALES 

(Excliding om Ome rS, helpers, and ‘workers on ov account. ) a 
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Miaploycd in private houscholds. (o) Ascertaincd cnnually in iorehy 
i0Ti: Owing to timc la % in obtaining actual rccords, the cstimates for recent months 
arc suvject to revision, 


EMPIOVENT Iv INDUSERTUS: 


Of the total inercasc of 50,000 in cmployment bctiecn Pebrucery, 1947 and 
torics accounted for 16,000, the building tredcs for 5,000, rood 
transport for 4,000, rctail trade for 6,000, banks, insurance and wholcsalc houses 
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for 5,000, and the servicc industrics (mainly restaurants, eto.) for 7,000... mm 
O11 icin groups employments is now well above prc=war level, with the cxccption of 
building and construction which Was. rcduccd from 62,000 to 55,000 during the war 
and has. since rcecovercd to 59,000. 
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ExPLOviciT OF WOREN: 


The number of female wage end salary carmcrs (cxcludling domestics in 
privatc houscholds) nunbercd 259,200 at the cnd of February, or about 10,000 more 
than in I'tcbruary, 1917. During the twelve months eaployment of women in 
factorics increased by 1,900,in rctoil stores by 2,300,in othcr comacrec, banks ond 
Lisurcnec viris by 1,300, ond in personal scrviccs (restaurcnis, loundrics cte. ) 
by about 3,/,00. 


FEMALE WMPLOYERS IN iwAIi? INDUSTRIGS: NE. SOUTH WALES. 
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Employment in foctorics during the first post-\or eee mcr Gages an) 

industrics which had curtailed produc tion during the war (bricks, ccnent and 
fexilfoys\s},, jopenirelratyalcs wee’ vcs) ais Welel as) sl aavernereles! supplying consuncr goods which 
worc in short supply (clothing, food, drin!: and tobacco, woodworsing an ‘furniturc). 
MINIS. RRHOREELE S| Cheotislosl Byceula sie 4917 but at a slower retc. Lmploymene in the 
mctal trades dcclincd o% the cnd of the war when Covernmcnt munitions, aircraft, 
ond ship building works reduccd opcrotions, ani plant was being converted to 
poacc-time uses. Since the war there has becn cxpansion in factorics menuracturing 
machinery ond rolling stock am other cnginecring works. Enploymcnt in this group 
begen inercasing again during we 6 and inercascd rapidly during 1947. The mctcl 
trodes accounted for 10,600 of the increase of 45,600 in total factory criploymcnt 
during the twelve months endcd February, 1945. In all foctoi classes criployaicnt 
now exceceds the pre-wor Icvel with the grcatcr proportional increases in the metal 
trades and chemicrl and clothing factorics. 


FACTORY EMPLOYEES NEW SOUTH WALES. 
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Yoncn in factorics declincd during the first ¢ St=exc ycar fron 05,700 
63), 100 duc te 2 oe tion of 6,500 in the mctal trodes partly offsct by an inercasc 
or 4,100 ino? a REE BY Gata 4947 the total hed risen to 87 ,000,mrinly duc to 
BL, sepRoreloyese enon Asia enema. foctorics but sinec thcn only rinor Se eenet 
changes have occurred, The shortage of fer ylcolabour in factorics remains acute 


particularly in clothing Yactorics and textile mills. 
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Bricks, cement, glass, etc. a ert aie Se De eile ae Rene DE a) boa eo 
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Pood, drink, & tobacco 1 Seb 44S 4Oe7 i 4tede | 44d 10 Ogmnde On natn | 
Savmills, woodworl:ing, furniture | ‘eet eriaiyu ahs ee b 456-4. 1 oe | kG) | 
Paper, printing. etc. | 5.41 5.61 5.6 | 5.8 | 5.9 | Gr BicGi 4 ey 
Jher factorics( inel «heat ,ligi rt &power) 3.6! 5.2) 5.8 | 5.6 568, | 5. Sm eues 16.01 
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COMOMNBALTH EMPLOYMEN? SERVICE ~ New South Wales: 


Vacancies registercd with Commonwealth Employment Service Offices greatly 
exceed the nurbcr of persons secking placement, cven though many or the latter 
scck only to change the jobs thcy hold. Vacanecics for mon (16,600 at the cnd of 
iebruary, 1948) inclwicd rcquircments for tram serviccs, road, railway and othcr 
construction work, mctal tradcsmcen, proccss am unskilled workers. Clcrks, 
a@rivers ond watchmen arc the main occupations for which more men are offcring than 
can be placed readily. Much of the Gcmand for womcn labour in sccondary 
inlustrics and servicc cstabliahmcnts (hospitals, restaurants cic. ) is unsatisficd, 
and there have bccn far too fcw school-lcavcrs to mitch requirements for juveniles, 


g The labour shortage cxtcnds to thc industrial centrcs of Wollongong amd 


Neweastle and local food, textile etc. industrics in Goulburn, Albury, Wagga and 
Lecton also require scveral hundred morc cmployecs. The undcr-staffing of coal & 
stccl industrics and sawmills is impeding othcr industrics. Sufficient labour 
Lor grain 2 amd fruit picking wes generally available. 


REGISTRATIONS \ITH CO:sOMIBALTE Below 7] SERVICE. E.S.W, 
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OVERSEA MIGRATION: 

The shortage of mmpowcr in industry, as wcll as defence considerations, 
noake immigration very importont to Australic. Cormonvealth Covernamcat projects arc 
now coming into full opcration and 70,000 new migrars cre cxpecetcd an 1943. 

After substantial gains from migration during the 1920's, pormancnt departures 
balanecad or excccdcd the numbcr of arrivals during the 4930's. Arrival of British 
on) Duton CGvAcuces wes minly responsible for a nct gain of 24, ae in migration 


for the 1940~4 9d; period, ian of these left Australia in 1945 a 1916, also a 
Mudber of war RECS or allicd servicemen, amd dcparturcs (0.94) cxeccdod 
arrivals (25,625) » ; 14,962 for thesc two ycars. In 194/ permancnt new arrivals 


in Austrolic (31 950) cxeccdcd permencnt dcpartures (20,289) by 11,661. (For 
statisticol pumposcs, permanency is dctcrincd by intention to reside for o year 
or more in Australic or abroad, respectively). Departures remained at a high 
level, duc Sopot cant] to reps triation of morc cvacuccs and to students and others 
eoing aprosd for a ycar or longer; 1/, 636 persons dcparting (S%% ox total) were 
British subjccts oni 730 Dutch. he 31,950 permncnt oarrivols in 1947 included 
2D, L199 Britisn subjccts (7ise.en Gotal) (1,157 trom thc U.S.4., 1,572 roles: 

4,398 Grocks and 907 Dalts. 
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re aa ee {Five war years |_| _ = Post-war years 
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| Permanent Mew arrivals (2 LA 262, | 7,442 6 247 31,950 7 
| Pemanncnt Departurcs __(b moat 47,090____ | 10,785" _} 29,806 | 20.289 | 
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PR ICES iS IN Al AUST: SPRALTA? 
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Control over prices has becn more cffcctive in Australia than overseas; 
NG TLSG Li Wwholcsalc price indexes in cena and the Unitcd States was 


aew <3 ya J: ADSTY bs) eee Z 2 Pe 4 . ~ “St 8 
appro.iiately 1000 between 1939 ond 1947 as compared with opproximatcly 56% in 
AUStrelTs 


Australia's pricc stabilisation policy became cffcctive in mid-19h5,Then 
the . retail prices index (Sydncy) was about 27. above the pre-vor level . 
(936/37 - Si Sa75 averngcs) . L¢ eneneee very JiccLe during Ghie 2OLwoy “ing 
rire) ae Lower food priccs (duc to Government subs idics) orfsctting dccrccr 
clothing. Sincc hostilitics ecascad clothing and food priccs have risen cbout 
105, the ‘overall risc in the retail pricc indcx has been &, bringing the index 
38% above the pro-war lcvel. 


Wholesele prices have riscn morc bccausc of the greatcr incrcasc in 
Lipors prices, during cmd sinec the war, and more isttcrly because of increases 
LitoOeMwl mes | Com ond textilc CuCe prices. Thc wholcsele prices index rosc 

fee the tivo post-war yoors by 11% and at the ond of 194] wos 5G above prewar 
Circle 


: oF Lispow 6 priccs copro:cimatcly doublod during the wor years and rose again 
by rod ch vind in 1946 a 497 +o approximately 168% above prc=iar level. The 
pol inercascs vicre in picee goods, raw materials aml vchicles. The pale 
a ase priccs from the Unitcd Kingdom and the Unitcd States betivecn 1939 a 
1947 were roughly cquol. 


Pai 4 pelecs | lagged behind the rising i:mport priccs during tho war, 
but much Ries priccs for wool, wheat, mcats and metals doubled the oxport price 
level during the tivo post-iar ycars and the relation betivecn cxport and import 
pcee sccms mox¢c favourcole now than during and prior to the wor. (Sceause of 
the chonging comosition of exports and imports the price indcxes do not exactly 
measure changes though they reveal tremds). 

PRICE INDEXES - Austrolia (Basis 1936/37 to 1958/39 = 100) 
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4916 434 11,2 | 204 229 
4917 138 | 456 | 286 oe 
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&) All Items "CG" Sor Srics, Sydney. 

All Groups incluiing gold 

Comaommcalth Bank Index, subjcct to revision 
joiemch quarter, 19246. 


GAS AND ELECTRICITY COMSUMPTION SYDrwy: 


Gas and Electricity consumption in the Sydncy arca (scasonally od justcd 
index), curtailed in January by intcrruption of gas supplics, retucncd to avout 
the level of previous months in Februcry. 


The demand on the County Council systcia (Bunncrong and Pyrmont ) doublea 
vetween 1937 aml 194.7 duc to the expansion of industrics Rnd che) Crecousuoi Ol 
scrviccs. Dclay in maintcnance work and unavailability of new plant have 
renlered present capacity incdcquate, The medina load Camimicd a aited Geyjeaics 
275,900 X.if. as against 2 winter dcmam of up to 370 COO heliegs enCrC 2a le 
proposal to ration clectricity this winter on a zonal basis. The Count; Council 
plons gredually to inercasc its output capacit; by 250,000 kW. within the net 
six ycors. New plant at Pyrmont is umicr construc t20n. 

TPDEX | yy gests) ALD BLECTRICITY XY CONSUMPTION SOLE 


Scsonclly Adjusted ; i Se average 1957/=595100 
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Boat production a New South Wales in January and February, 1918.\ias 


about 10% less thin in 1947, Insufficiency of coal suypiies wus 4 
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Laovor Causing & reduced output of iron and steel. Jrdustry is hampcred by the 
Shortage of these products. 
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PRODUCTION OF COAL, IRON ¢: STULL, iew South jales. 


-_—_ a} ~% cane some ———— ee ee eee 
See eae Pe Sas usand tons) _ 
Chowan pale AL ron ni 
lessee 1 " i Lagot j 
o se ies ee BSE Span Ber See Ree oT a Pe ae a ML ae oY Te Ea TS ES Png eo Vy a). 
ee eee Ue Cr ‘ground Open-cut _ | Lota LSS ie ‘\Vhnyalla(a SAGAS 
mere HEIRS OCR oH OOO Oe ENDER eA s eoheeee 


weeks cnicd 


1936-1939 (a 1 40,05) 5 5 1 40,054 | 982.6 - 1133.6 | 
4910-1912. eel eS eee) soit. hOL Sel) 94 505, Omr a eM poar melo ool mmm 
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C suoGion 1 in Whyalla S.A. most of which uscd in N.S... st cclworls; incluled in 
averascs as from 1941. 
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(2) average for years cnaca 30th Junc for iron & stecl production. 
(ec) Opcn-cut incluicd in averages as from 1943. 


CDUSTRIAL DISPUTES = licw South jialcs: 


nines Industrial disputcs caused the loss of 392,000 man wovl:ing days in mines 
in 1947 (388,000 in coal mincs and 4,000 in othcr mines); about a third inore than 
in 1946, but less than during or inmcdiatcly prior to the war. ase year tiie 
loss was approximatcly 9 of actual working timc; out ot 252 working days tne 
85 main coal mincs lost an average of 23 da Lys through industrial disputes and 
another 3 days through othcr causcs (mcchanical difticul: ties, runcrals, cte.) 
Kost of the disputes were in regard to wiges and worlsing conditions or sjnapathy 
BGI C St. 
Gases OF rie 
a i cc a ; Seen Se Iams cae Neral (nas acto 
eee ee | ‘| Sympathy | Other & |; 
HAeES ; Hours | Conditions aon wloyment | Vnionisin Weis bated 
a aE ne a ee | pe) eel 


"Other 


{ way fap wmcnat 
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Pcorccncage of total man working days Lost. | 


| 
Mining es ee i eco ak 9 : oP 1s | 


Other [Industries 


In industrics other then mining the loss of 556,000 man-working hours 
in 1947 execeded the prcewar average but was less tnan in 1945 and 1946. ‘/ages 
ord working hours were the main causes for disputes in 1947. Proportionally, 


the loss through disputes since 1915 has been much smaller than during the ycars 


following the first world wor. 

The figures show only thc time lost in industrics in which industrial 
disputcs occur; the cffcet on other industrics connot be mcasurcd. host of the 
a@isputes in 1947 wore in coal izining, the heavy industrics, building anc 
16) rt undertekings, ond as these arc basic, 
is : 


fat most othcr inaustrics were 
ffec%cd consiacrably. 


TIDUSERLAL DISPUTES - HEl/ SOUT Wabss, 
~~ —Thousam len-days lost) a ee 
Annual | Goal j; en ale Montnly eS Other eineea ; 
_ Averages | iinin ae etal | ee: Employment See 
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; 1919-24 307 | pu yoaemiice. : | 204, | 
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om Passenger traffic on the State railways remains at the high level of 
hi war and demobilisation period, and is about 38% higher than berore the war. 
rhe mun er of passengcr journeys for the eight months onicd February, 1948 was 
173 mu tiions , compared with 171 millions and Wee millions during the 
corresponding periods of 1916-7 and 1958-39, respectively. The volume of goods 
trafiio rose froin 9.4 million tons in 1938-39 and 11.1 million tons in 1946-47 
to 44 as mi LLion tons in 19!7~48 (cight months periods) or by 23% during the 
period, The increase in traffic was achicvod mainly by moze intensive usc of 
sarees stook, - coaching stock was virtually the samo, and tho carrying capacity 
of the goods stock was greater by 14% in 1947 than in 1939. 


The vise in fares and froight rates (from 13/3/47) ani the heavy traffic 
raiscd gross carnings for the cight months from 212.6 million in 1930-39 to 
LO} 5) ae on in 1946-47 and £23.9 million in 1947-48, but working cisppenscs have 
inercased at the same time from £9.3 million to £16,4 million and 519.7 million, 
and the ee gross surplus is insufficicnt to cover dcbt charges. 


Gt; SOUTH WALES GOVERNMEND RaTOVAYS. 


a he Tight nonths ondcd | y ‘cbruary f Month or February 
Car Pagsenger : s i Gross ~T Vorking a Passene cer! | 7 a.) aercasee 
Journe | Goods iar, geese f ; Goods Weer nde 
eC ae mneys ji a _Harnings dpc: S28 ieee IOURNOV Slime te. _; Earnings 4 
: Mmitlions jmiilstons| «aml, {| iii. millions | mill.tons. émill, 
959 WSS es SS) AGS) | V2e59 po) 9250 | 14.8 ie ese . deere 
9146 Tfitle 10,20, 9) 20058 9) 4502 | ll, 2289s el 52) azn 
947 TTA el Valse i c0.ge | 46.45 1 pe eat46 | | Wes) 2050 | 
US) NUS Ne 2 SEIS Se coe ee eee ler eee es 


GOVERIZENT TRAUS & BUSES (Sydncy © Neweastlc): 


Gross carnines from tram and bus scrviccs rosc from 24.03 million for 
oe cight months cndcd February, 1947 to 25.19 million for the same period 
£ 1947-438, duc to highcr farce charges, while working expenses increased from 
Bhe03 iillion to £5.06 million. Gross carnings are not cxcccding working 
expenscs to the extent requircd to icot dcbt charges. 


Passenger journcys in the cight months nui ibcrcd about 352 million in 
1946-47 and about 327 million in 1917-48. Comparing 4938-39 and 1947-45 
ere journcys increascd Py. 32%, gross carnings by 80, and working expcens 
by 1065. joe 


AGW! SOUNE ee MMEN? TRANS AND BUSES - SYDNEY AND NUWCaSine. 


] bi alt 3 Months ended Pcbruary vionth of eeu 
ar De a er eas ae St A ee eS eee el sas  i@rose | vorleineout 
: iPasscnger ‘ Gross j; Working . jict Passenger ‘Gros 4 VORICLOMS = et 
| Journeys(2)| Barnings !_ Expenses Barnings(» \ Gowmeys(2): pornings Expenses | 
millions , £000 000 £000 ; millions ; £000 £000 | 
52 | 2h7 2 ; 2 300 (eal 2,158 129 ; Zoo fete Suey 29255 
16 eesc6 | 3,920) beeer9s. 1) 12 ey ee peiyee | 155 | 
Eset bor) 5 a wala AS [Pte Me ee 
H er nce | - 
1a |e ee Up lg er Be 
Estimated. (b) Available vo inect denreciation and debt charges 


MOTOR VEHICLES REGI SeRaTIOus : 


Dollar restrictions renicr imports of motor vehicles from Great Britain 


incrcasingly SSIS aE RC} gistravions of new cars in the Conmonvealth in 1947 
Pore 52.957 On Which Hifes tie) (5%) worg British, and re cfistrations or cw 
comacrcial vehicles, 19, 65 (2 ,U2o sor 125 privLsh Australia was the larges 
importcr of Brivish movor Pcie in 4947 2 and is cxpcetcd to pure hase apoub 
50,000 in 1948. The valuesot aii moor vohiclos chassis and bodics imported into 
Australia in 1947 was eee 12 million, of which about 4O/. came Prom United . 

ami Canada. hac General Motors~-holdcn plants in 


Kinglom, and 60/6 fro U.S.A. 
arc ee 49 be in full production of complctc 


Victoria and Souwh Austrolic. 
gustrelian cars by the cnd of this year 
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C ais = New South Volcs: 


_ 
— ee —— 


meber tn holiday lag in January registrations in February rcogained 
Unc Level or prevacus montns., wt the cnd of that aionth ZOU OONCA aS ar Common 
the iicw South Wales register, an inercase of 11,100 over the year, but noarly 
9,000 less than the pro-war nusber. Prior to the war 20j2t0 LO/ of newly 
see cérs in this State were importcd from England; in 1947 the proportion 
Vi Dhjre 


Lorrics & Utilitics - Hew South Vales; 


Resistration of ncw commcreial vehicles slowed dovm in January and 
February , 4943. Although the number on the rczister is now 60% above pre-war, 
the demand for new vehicles is not fully satisfiod. Most of the commercial 
Noll co ODT so F *. ! 5 
vehicles (83% in 1947) are importcd from U.S.A. and Canada, 
REGISTRATION OF MOTOR VEHICLES, Na\i SOUTH WALES. 


ar re 8 Le we 8 is ate ene Se re es ee 8 we we ee 8 eee ae - 


; “CLVILIAN VEHICLES 


ee __ Ni VEHICLES REGISTERED so! = CON RUGISTER x 
eLorrTes i) r rrics 
ge oe ee Corser tee (O) Pe: je Matal  ipnCar si. (a) ee ee 
me, B “Gln Tg COOP 4 OCOnmae 0 
| 1257"39 Guonthly Average) | 1,748 | 735 | 2,483 216.6 xx! 78.7 xx | 295.5xx 
| 10L5 - august 7 Ag Sjepe 201) 218 e185. 7 Gel teen 2g ee 
191.6 = August Die ela At B55 Ne Ahad: MOZ oF pe 205169 
“19L7 = February PASEO AN es Nay 13208) 96.6 444.0 SOUS 
| August | 4,10) 718 1,022 || 200.9 1118.6 | 319.5 | 
Septciuber toed SH Zee i 202.4 | 120 4 | Reece | 
October (Ghee eve da ones | 203.7 [421.5 | 525.2 | 
Noveibcr 1,298 | 876 254 fle 1 2OLaT, izes | 327.6 | 
Deecniber elgzue 925 DaWice Gleeelesrch. Vola, | 330.4 | 
1948 - January | Cite | ee 5kO 4,44 || 206.7) 1425.5" | 352.2 
February eda Zope 702, 1,969 : 207 7 ) 126.4 334.1 | 
ae Pitinn Ff Scer el lyst 2k met cURL aN Ne OE BLE ata eB FP aad 
x At end of month xx 3458 August, 1939 i 
(a) Dneluding wtilivics, vans and yoad tractors. 
NEW FACTORIES - New Soutn Vales: 
The post=cr growth in new factorics continucs notwithstanding mon-power 


shortages. During the ninc months cnded liarch, 1948, 1,023 new factorics with 
on initial cmploymcnt of 7,261 persons were sot up in this Statc, as comparod 
With 015 tecterics ond 6,0// ‘imitial caployees for the sac poriod of 1916-17. 
Inerces¢s in metal working industrics and sowaills were notable but lattcrly the 
growth of clothing factorics has been less rapid, cspceially in country districts, 


PERSONS INITIALLY EMPLOYED IN NEWLY REGISTERED FaCTOninS IN N.S.W, 


Se Satie gence gre Sa eparch lie reas wane ee Ree ea) SP TEE fd op apaereomeraees tt el — x 11 Oar a a 9 ET 
ae ane l Pens | otal Neel. i otal E.S.u. | 
ee or Rooters Nine months onded March ear ended Junc ! 
b= a ns 2 en tenets cay ee coeer act 
| 1947 | 1908 | 1947 | 1948 | 1947 [eee es 
bk a re ne en ee ne nw 8 afer ee a ee rs : i ee a So locos = 
Metal Trades T | \ | ! 
ianede Viehveles elegy Meoty Wes a eo ead 224) Poi eraroisha aarlsely = | 
Clothing | 4,341 | 4,120 | 694 | 382] 2,005 | 1,502! 2,647 | 3,107 | 
Food ,drin: & tobacco; 234 | 334 | 261 | 89% 515 | 423) 265 796 
Roce nes | 238 | 300 | 214 | yo2|| 452} 702! 519! 7h6 
j Paper, pranting, | | e ata 
stationery ee ele 50 15a) ahs = 078) ee) a bo ee 
| Textiles | ie ania Vee | sr e7oGie (25 Wa) 522a)= e287) 12808 Sid, | 
Furniture Pomc lg | We 202 1 20 | g2i 304 | 57h! 2601 519 
| Other Pactorics ete Cea me 0 a TA 200 15) 78 eee ee 
All Factorics I 622 A e54 2h0 E 25205 | 23012 6.877 lat 261 1,726 14075621 
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PART IT - FINANCE AMD TRADE 


Nios TRADING BANKS’ New South Viale s: 

The rise in trading ban': deposits in recent months corresponds to 
seasonal movements. Trading ban!: deposits (11.S.W7.) in January and February, 
1Qho rose by &7 millions to (£257 millions, as against an increase of £2 million 
for the same period of 191;/. Advance payments on the current wacat crop grcatly 
execcd payments for the smaller and lower-oriccd 4 1946-47 crop, and current wool 
returns aro also highor. Trading bans advanccs wore 2122 million in July, 194] 
and £140 million in January and Pcbruary, 1943. Advanecs have inercascd less 
rapidly lattcrly and this may be due to the repayment of scasonal loans by 
primar; produccrs and the tightening of the bant:s' lending policy. 


; NOG SRD IG BANS | DEPOST YS AO OVAL 2 
a Ee cclel Ly ier mu: jons)_ eS ost ee eee 
: Deposits | ; . Deoos sits ag a&dvanecs to 
Quartcr at ' Advances : Gust omers! orcdit _Cus tomcrs ousstanding 
endca 'Customcrs' | to onthe los. ce anes acne 
December | orcdit "Customers 96-4)? 19hT= -18  A9nG=b ADE Tbe 


Go ie 97 128 


4938 Cl) 420 ‘Scptcnber ea 

1945 131 4 100% tober 2k 216 401 431 

4 91). ees i «8h ‘Novenber | 240 , 28 | OR 1515 
1945 | Dele 85 Deecmocr 2n5 | 250 | 402. 139 
19146 242 Peer103. January Oiie ede coed 105 140 
49u7. Oue ee ogee rcrroary ai eee 406: 480 


(a) As from 1-17-45 She number has boon reduced to cight through amalgamation 
iV) 


Deposits ts to the crclits of customers in the principal trading 

pants in Australia rosc from £629 million in Icorucry, 4946 to £650 million a 
year later and 2687 million in February, 1943, and now are more than double the 
pre-war total, Thc inercasc wos almost wholly in current accounts, intcrcst- 
pearing dcposits omounting to about 2200 million both in 1939 and 1943. During 
the 1939-46 pcriod public dcfencc and wor cxpenditure wos the main causc of the 
growth in dcposits, and in 1946-47 re-cxponsion of sdvanccs and transfer of 
savings bonk deposits to trading bank accounts hoa a similar cffcct., In Deccmbcr, 
4947 cortein restrictions wore introduccd on bank advances and these have 
inercesed but little sinec then. The risc of £18 million in dcposits during 
Jonuery ana February, 1948, duc largely to wheat ond wool poxymcnts, wes absorbed 


by Lod:aucnts on Special account with the Cor amonncal’ th Bank (210 millions) and 


inercascd holdings of Trcecsury bills (£10 millions) . 
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HIKE TRIDING BANKS - BUSINESS VITHIN AUSTRALLA (9) 


Beaks, 2 LON ‘Gicelk 7 Dieses ae Oe) eee tee 
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Lion Pau ered. } irre) Gov't & ii ©. Wa th | Treas- ‘ Cash *ad- Special 
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pees reer AO LOUICES VOUS be SUC Syd CS ee ect 5 ee 
| : | i, oo aie 
i | : : GCHithm mee Gil 
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34] Feb. 650 | 265 bn Re GS Cee TS Fi 
bale 657 a 505 Or e539 Son en ae Oe 
acer) 629 9) 505 i es bata) Riviere he eee | 
Sons") oer Wied ee Se pA ete cele wacepll: eet a 
Otel, 652 sl 325} Tie 259 eed On ope ee DOlat even. 
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cat 
SAVINGS BANK DEPC OST 28 ~ New South Wales: 
’ New Deposits to Commomvealth Savings Bank accounts in New South Vales 


exc ecicd witharevols By spout E70, 000 in January and February, 1948, 
tal J. seat 5] 5 a + . : er 
depos: COrs “Dalances rosc to £252.2 million 2% the end of Fobruary. Denobilisation 


erodits tel lack of spending i net trove factors contributing to the 
growth La toto. deposits from £207 million in Septcmbor, 191.5 to £257 million in 
. July, 1946. Du Pe the following yoar part of these funds were uscd in business 
ard tiangtomricd to troding bank daecounts, dausidg a fall of £10 million in 
3 savings bons eee but in the lattcr Holf of 1947 the rate of withdrawals 
decdincd cud Were approximatcly balanced by vcw savings. 
IU SOU VAIRS SAVINGS BANK DEPOSITS 
Merwe toe re of: Sk | =e “iliions) ; ood aise I ea, 
Deposits , Withdrawals _ Net incrcase (+) — Py Seles) AUSTRALIA 
: era ; lodged made during {or decrease (-) . Total asl, Savings 
! during : month jin savings _ Deposits |; Banks 
: Lies gk be MOTUS ld ee ep Ra ee ee Ne pee oe eee ova) Dopo ica 
Feb) “august - - ~ SPO 2h.19 
IES Jugus’ Vee aiG 9.8 + 348 20.80 ee" 58 h47 
Age July 16.6 15 +144 a 666.6 
August ! 44.5 41.8 -0,3 mee snes 666.9 | 
Decomber ! 2a TG hee) Nay, ace, i 652.9 | 
~1947 January te ee a ieet enc -0.4 t250 oe me 652.8 
February {| 14.7 42.4 =o0 230.5 = i 652.4 
! * August ePat229 ne -0,4. (eeecoded | 661.5 
Bepecmper | 15.50 1 9813.7 Lp 46 a he | 664... 
October Aas) | 11,.0 -0.4 lee 25 Cis Cuseanlt 663.4, 
K Noverber | 12.8 ! 13.6 ~0.8 ome, VEC dag 6635.0 
Deceuver iy 45-5 see / 90,5 | 231.35 |] 61.9 
(1948 Janusry =; 12.2 | 42.4 he aict [etic | 662.9 | 
4! Wepmiary 12st 5 eaid.G | 40.8 Pee i 665.1 | 
ees eens ee tS ate ete rae ee oe eg OS eee eee es re Rear 


THe nun wo cr of savings t penile accounts in New Soc Wales! ccachcd 


2 millions in February, 1945, as comparcd with about 1.3 millions in 1939 
ieOrmikiblvons 4. une cna of tie war. ‘The avcrage deposit per account in 

New South Woles nas inercascd from about £65 in 1939 to £116 in 1948. st the 
end of February, 1943 Savings ond jiar Savings Certificates outstanding totclled 


Sane sui lateye, alhe\ uenyy South Welcs and | £63.4 million in tho whole of awustrolia. 


REAL ESTATE - New South Vales: 
Pal 


Busincss in real cstatc far cxcccds the pre-tmr lovel. The numbcr o2 
property salcs (as shown e transfer adocunents) in eee anl February, 1948 
was 11,756; thot is 878 less than for the same pericd of 1947, bue the valuc 
of sales (£9.71 million) was £600,000 greater. The value of mortgage 


s considcrations was about 66% of the yaluc of property saics in 1939, declincd 


eon ae during the wor, am wos only 40% of seles in 1946.° The recent 
increasc in this proportion vo 62555 in Jonuary and February, 1946 suggests that 
oussidé finance is being draim upon morc frecly for real cstate tronsootions. 


REAL ESUATS TRoNG..CTIONS, Ni. SOUTH i..UES 


Se a ne nee nn 


me ee ees + ce ee 


a me me ee a ee 
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ae ter | hortgages © Mortgazes | 
Mealy 0 Consid=" | “Month es 2 Salcss i Considas 
ae, HPeanses atiome ons ue Pet ae nee eaueer nee Proal cece 
Ae er ee cen es Se peels ge etl eel og kee CEG CLOT ier oa meee 
' | RON Me Seeded ls emails 4: Or {= come, inlays 
4936~1938 | 14,375 36.11 | 23.76 '946-Dcc. ! SP GSO! Deity 
Esiomoat oli 7,786 9 32.15. | 18.19 (ou7—Jan. | 6,359 | 1.058 1.86 
~ 1492—19by .| 32,982 (19.54 |! 6.88 : Beeb | 6,275 mae BOS a 
i 4945 My 0 2 et 20 29 15 Dec. | SetiGoonh 1.05 Oe oa 
4986 | «(81,196 «8 50.68 | 21618 9kB-Jon. ; 895,655 | 4.89 3.67 | 
| 4947 | 80,592 | 57.22 | 25.99 | Feb. 6,103 | 4.82 | 2.40 | 
' ‘e } i} 
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TN SOUTH WALES GOVERMENT ACCOUITS + 


State revenue for the eight months ended February, 1948 (£53.53 million) 
fell short of expemiture (255 million) by £1.5 million, as compared with a 
deficiency of £1,1 million for the same period of 1946~- Non Revenuc from State 
taxes, lands and services was £1.7 million greater than in the cight months of 
1946-17 . Cox mnonveal th payments wore £1.14 willion higher; tax reinbursemcnis for 
the full yoar arc ouwdgctcd at 518.5 willion = 22 million morc than in 1946-47. 


eu one expenditure for the eight months of 191;7-15 amounted to 
£19,.5 million; that is £2.8 million more than in 1916447. Higher farcs incrcasod 
revenuc from railways by £2.9 million and from trams and buses by Ei. muliaen; 
put did not incct inercascs in cxpcnditure of 23. 4 nillion amd £1.2 million, 
respcctively. 


Mi SOUTH WALES GOVERIWEIT ACCOUNTS 


_ eet Ti Res ey Oe Be ed ce ee 6 ws) nn 
oo REE -EXPRIDIVURE” 2) eee 
Actual,cignt Estimate: Actual ,cignt: ustimate 
Ivcom ‘Months cndcd for Itc Months cndcd. for 
| Pebruary __ Year : __ February _ 7 Leary 
ire Ea ea ee See oe GET 2 A9NSS 49h! “8 | 
From Commomicalth x {11.5 12.6. 22.6 ‘ict ct Debt Charges 40.0 9.9 i) 1aed | 
State Taxation Sm Beare te S.3 'Governnent ig \ Owl ata 3 oe Da 352.0 
(Ret Borer ee oe PAC SSP eral 8.8 {Business Undertakings; 21.2 | 25.6 | 5950 | 
‘Business Undertakings | 25.9: 29.8 tele Oe eee | eet es ee 
oe Revcnuc | 16.8, 5365 | 87.1 ivotal eens [47 9 | 55eOn S725 | 


Be Re eee Sa pata easton) San Ian ne ae 


x Reimburs CUS or taxcs, payments ‘towards intercsts and hos: ital ‘1 bencfits. 
xo: «Railways, Trams and Suses, aritime Blesiete oc Dxcludcs dcbt ohargces. 
accounts ‘of the Road Transport ard Traffic Fund arc not incluwicd. 


Public works expenditure from loan fusds amounted to 29.4 million for 
the cight months cndcad February, 1948. 


RETAIL TRADE (Large Sydncy Stores): 
The valuc of retail salcs in large Sydney storcs continucs to rise but 

at a loss rapid rate than in the carly post-war Bone when pent up domands 

excrtcd great influcnec. The average incrcase in the valuc of salcs was 32% 
oe 1945 to 1946 and 19% from 1946 to 1947. For the three months cadcd January, 
41948 the inercasc vies 17% over the corresponding quartcr of 4946-17. Stock 
volucs during 1947 inercascd by about a third over 4946, Part of the risc in 
salcs am stock valucs is duc to highcr priccs. 


TAIL TRADE - LARGE SYDNEY STORES. 


Perecntage inercas ae Siow docrcease “(-)__ on samc _poriod of previous year. 


ie Tarce tionths loving | , . G 
average cndcd jionth “1546 Out I Month EE ae 
| shevn se nes ee 

a | yo | CP Sa 2 peau vi 
January ew ide January 1 6 i 139 | tec ee 
Scptcmber ' Scptciaber Sap eS, | 
| Octobcr | October ec 425 
| Vovember | November acs 20 | 
| Deccmber matte be | eccmper 6 te LS et 
—“““kvorage Inercase | ~~ | |” Awerage Increase | ing 

eee on voor, |? iSg ee oo) ee fon yeoman iu: et lle 


Were in picce goods, hosicry, footwear, furniture 
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1947 and 1948 the main incrcascs in salcs valucs 
am cleetrical goods. 


Comparing Janucry, 


sharcs imposed in 
rescinded in January, 


Fepruary , 


19k]. 


1942, 


with subscqucnt cmAemncnts , 


LARGE SYDNEY STORES 
‘ Percentage inorcase January,1943 comparcd with January, 1917. 

oclcs § Stock _Salcs Stocl: 

ee #8 io : % 2 
Picee Goods mies 4 40 Furniture -r 12 + 56 
Pe Vea aio a ae Handwore -+ 39 a7 32 

| ee a ay Food & Perishables -+ 3 + 3h, 
é: Shocs te ae, Misccllancous ded 4 43 

Total Olothing BHT lie ee ie aie 
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Eives ical stocks of clothing aml picec goods in rctcil storcs in 
New South a Kies: Liaproved during the last six months of 19/7, but many lincs 
werc still in short supply, 

Comparison of the physical turnover in retail storcs is not 
praoticable but the following statcment of indcx nunmbcrs nee ts that tne 
inercaso in the valuc of salcs since 1933-39 is attributable mainly to highcr 
prices, Since the wor cndod, howcver, the inercase in the valuc of salcs in 
large Sydney storcs (60,) has been far grentcr than the inercascs in the iniox 

+ nmunbcrs of priccs of clothing (a major clement in turnover in these storcs 
of about 16 ad~ef food and groccrics (about 11%). 
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1958-39 WE LEE) ADLG ue 
Retail Sales ee icy Storcs) 400 ee mee 450 245 
Robie) oce sane "0" Scrics) 

Clothing 100 169 475 16 196 

Food and Groccrics 400 eZ Actct lie) 25 
SIDNEY Stoo MOR IH: 

Share priccs dcclincd in Sydney in Pcbruery and till late in lianxch 
Whilst ovorsca stock aml commodity mrkcts weekcnod because of the clouicd 
Buropeon political situstion. Sclling was not heavy but share priccs dcclincd 
on average of approximatcly 8 below the peak reachca on February, 5. Stock 
‘ markets rallicd overscas towards the ond of March, aml on the Sydney Buchange 
prices heave tenmicd upward again since shortly before Eastcr. The imicx of valuc 
of inlustrial sharcs fcll fron 361. in January, 1943, to 345.5 in liarch amd 
of sharcs in 75 companies fran 271.5 to 260.5, but vodues romin nearly 14% 
aoove their lcvcl before thc war-tine restrictions on snare dcalings were lift 
a in Januery, 1947. 
INDEX OF SHARE PRICES - SYDNEY, 
Prices of Owinary Shares (excl Banks). Par valuc = 100. 
oe AC ompited by 0.S.V: Mi fe Gove Gta SRS) iss ce fe = na ee oes eee 
cbs ; ; 
| iwnth | & Dis i Rotail ; Public | Pastor | Insurance | Totel 75 | 3h active |. 
im. eripunes ie etelay “Finance __.,; Gorpanics } Shares _ 1 
_ fase=tig. 242.6 168.2 156.0) 4) 110.2 ae 5265.9 47 151.9 | 
[1D 2MAT « 1735.0 1Sied 20s uae amet A Ol igmeeme a osit i10.6 44.7.0 
192,5=\ug 242.5. DOT me Oe 146.8 | 2617, 6 tI dig> «0 20929 
4 946Dec « 292.4 | 251.6 | 197.3 | 160.7 522.5 1) 229.7) | echt ae 
,1947=Jon. SO Loe 239 0) 1202.9) | 10565 31,3 8 | 21,38 259.6 
| Oct Bice oi .6 tla = “toate (6h) 399.1 3 258.8 270.9 
| Nov. 347.3 «=| 318.2 100 fel ag ose 399.2 | 26s ae eet Gee 
epee, so ee |) ee] ence | WO | 268.7 280.1, 
1948-Jon. Shh Sue es AChoe le tO1e7 L07 .8 271.5 283.7 
*| Fob. 559 4 be s44e2 e915) | 1890 | 401.,8 268 .6 280. ‘ 
ie fe (eee eae oe ee) Sorkin ee 268.4 | 
N Regulations restricting trading ona price moverenis in company 


were 


b 
Le fh 


(12) 
COMOME.LTH COVERIDENS ACCOUNTS : | 
Coimiomcalth revenuc in July-iarch was 221 -6 million greater in 1917-48 
than in 1946-17, largely due to the inorease fu taxation yield from. ‘ale v 


2 
£265 ok. willions..to 2266.6 willionps. Collections fro custors and cxcisc, salos tax, 
and payroll tax have been at rates in cxcess of the bulgct cstimatc. 

The vicld from income tax for the ninc months (215504 Dillion) was : 

. && 8 million greater than in 1946-7; higher incorics anil collcction of arrcars 
may be offsctting lower tax rates. «is much inconc tax falls duc in May and June 
reocipts to datc my not be measurcd against the budgct cstimtc. 

Expenditure (other than dcfenec and post-war) rose from 2161.9 iillion 
in 1946-7 to £182.5 million in 1947-18 (nine months poriols) largcly duc to 
higher social scrviccs paynents, sainly in pensions, amd greatcr dcparticntcol 
cxperditurc. Post Office expenditure rosc by £4.6 millions, partly because of 
incrcascd iainécnancee vork, while revenuc on that account was 21.1 million highcr, 
Defenec and post-iar (1939/45) charges requircd 218.2 iillion less than in 1946-47. 

COMMNRaALTH GOVERMENT ACCOUMES 
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: (2) Reveruc ‘fron flour, wheat and wool charges, carimrkcd for assistance to and 
promotion of wheat and wool inmustrics. 

& Incluics £2.6 million from National \iclfare Fund in 1946-k7. 

c) Inclulcs £11.8 iillion from loon fund in 1946-47, and payucnt froin rcvenuc of 
$4.8 willion to ercdit of loan funds in 1947-48. 1947-48 budget provides for 
230.3 iillion dcfcnce and post-war charges froin loon funds. 


ddvences to Statcs for Housing totalled £8.6 willion for thc nino 
months. This anount, as well as 210.2 million paid under the International 
Monetary ugreercnts was met from loan funds. 


Treasury bills outstanding in Australia at the end of March have been 
reduccd from £308 million in 1946 to £275 iwillion in 1947 and £248 million in 1948, 
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PART TIE RURAL IiDUSTRIES, 
THs SEASON: 
i. _ Heavy rain fell over most parts of the State late in February and 
early in March and wari weather prevailed generally until Easter. Conditions 
are favourable for carly preparations for sowing major cergAl crops. Most 
sheep aid dairy districts arc cnjoying an cxcellent scason. 
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RALMPALL INDEX, NEV! SOUTH WATERS 


Weighted avcrage ratio of actual to normal rainfall. 
Normal rainfall cach month = 100. _ 


Sheep Districts : Deneyane 
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WOOL: 
"tool clearances in New South Vales during the first cight months of 
the currcnt scason proccedca morc rapidly than in 1946-47 although dclivcrics 
into storc were amllcr. At the cm of February, 1948 213,000 bales rcmaincd 
in storc, as comparcd with 268,000 at the onl of Pebruary, 1947. Aftcr the 
first wodk in iwreh, sales were suspcndcd beoause of transport difficultics 
causcd by the Guccnsloi industrial disputc. Salcs were resuncd in Syancy on 
5th April. 
RSCEIVALS , DISPOSALS AWD STOCKS O1' WOOL JULY TO FABRUARY. 
pe _.__ (1.5.1. Stores cxcl. Albury = Thousand Bales.) 8. 
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x Auction salcs and shipments cx storc. 


In thc Soushcrn States also thc disposal of wool hes procccdcd more 
quickly during the current scason than in 1946-17. Sales in saustralic for the 
cieht months cndcd Peoruary, 4945 were 1.94 million bales of wool (4.85 midiion 
evcasy ond 0.11 million scourcd) valucd at 294.7 million, as against 1.086 million 
pelcs valucd at £56,4 million-in July-Pebruary, 19)6-l,7 scason, Exports in 
both periods greatly cxecedcd currcnt sales; in 1946-7 a considcrable proportion 
wos "old" wool which had bcen bought and paid for by the United ningdom 
authoritics during the wore . . Some war-time wool, and a large omount of 196-4] 
clip wool, shipment of which was dclaycd, has been shipped sincc July last. It 
appears tnat appcosisatcly onc-third of 1917-18 cxports (to cnd of Pebrucry) Was 
wool from corlicr clips which exploins the lower awcrage valuc of export ool, 
Thus, tc wool cxport statistics do not rcvcal the cxtcnt and dircotion ot export 
purchases from tic current clip. 
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Vool prices rose to a now recom Icvel at the Sydnez sales during 
the first holf of February. However, at thc Brisvanc sales later that month 
ond at Sydney carly in March bidding weckcnud for the first time during the 
current sclling scason and prices rcoccdcd to approximatcly the level of January, 
1948. Priccs for Australian wool at the London sales carly in ioarch also wero 
~ 10-20% below previous levels, However, bidding was strong and priccs tended 
uptard again when sales re-opened in Syducy on 5¢h April. There is world-wide 
demond for most typcs of wool for rcestocking and current rcequircmcnés are 
inoreasing 2s plant in Europe is being put back into operation. 
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sxx Average that would bo realiscd if whole olip were sold at Sydney 
pricc lcvels of that month. 
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Practically all wheat in this State was harvested by corly March. 
Deliverics to the Wheat Board to the ond of iinrch totallod 87 million bushels 
(47 iillion bushcls bulk and 40 million bagged). Taking into consideration 

wheat rctaincd on farms for sed cic. (approximatcly 10 million bushels) and 
smll quantitics still to be dclivercd, the total 1947-48 harvest will be about 
400 iwillion bushcls. 


\heat and flour exports from this Statc ‘during the three months cndcd 
Tebruary, 1948 were cquivalcnt to about 9 million bushels. The bulk of cxports 
from the current crop will not be shipped till latcr in the year. 

OVERSEA EXPORTS - WHEAT AND VHEATEN FLOUR (a) 
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New South \alcs 


: Australien vhcoat and flour exports for the three months cmod 
February, 1948 totalled 25 million bushcls volucd o% £22 million, of which 
pout 2 third were shipped to the Unitcd Kingdon, India and New dcalemd, that 
is the countrics for which priccs have been fixcd by cgrecmcnt. The cxport 
price for othcr countrics has rem-ined unchanged 2% 51.0.6 per oushel bulk 

(21.0.35d bagged) f.0.r, ports(plus milling charges for flour exports)during 

the past three months; principal non-coi troct buyers during the currcat finsicial year 

have becn Ccoylon, Malaya, haucitius, Egypt and France. Under the intcrnational 

vincat agreencnt, hich is soon to be submitted to the australian Parliomcnt for 

ratificotion, Australia unacrtakcs to supply to the intcrnational pool 85 million 

Dushels at avout 12/- (mascimum) to 8/7 (saiimmura) a bushel. This agrcecnent 

could come into foree on 1st .ugust, 1948 a the new pricc range would apply 

40 the ¢hen unshipped portions of contract soles to England and Indic. 


VHEAT EXPORT PRICES ~ AUSTRALLA. 


Australicn Wheat Board's Basic Export Price, 
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Period Beef & Veal | Mutton & Lab | Pork, Bacon & Ham | Cannod Meat 


Yearly Average | 
1937-39 i 184.9 4 
1939~L5 452.6 | 432.6 hal) 10, 

Yoar ; | 
41946 ze) t 144.4 j 
1947 (b 142.4 
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MEAT PRODUCTION: 

Beet and veal production in lew South \ales declined from a pre-war 
average of avout 182,000 tons a year to an average of 152,600 during the war 
years ami apous 142,100 in 1947. An increase in slaughterings in recent months 
has been limited by the buying of cattle for restocking. Production of 
reinforcecd normal restocking demands and fewer shcep and lanbs are reaching - 
slaughtorcrs than during last ycar. Production of pig meats has fallen back 
to pre-war levels pawily duo to high priccs‘oi i’cod grains. 

MEAT PRODUCTION - New Soush Vales 
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*} Pork cquivalent of bacon and ham 
b) Preliminary, subject to revision. 


Production of canncd moatg mostly for cxport, rosc during the war 
yoars from 1,900 tons to 10,600 a year (average) but fcll back to about 4,200 tons 
in 1947 following the ccssation of army orders. A small proportion only of the 
Now South Vales output of mcat is oxportcd, Exports of frozen beer and veal 
totallcd about 7,600 tons a year beforc the war and 5,600 tons in 1947; and of 
frozen mutton and lamb 23,900 tons amd 8,300 tons, respectively. Shipments of 
canned mcats to the British Ministry of Food and various relicf organisations 
kept exports of these at a high level in 1947.(13,200 tons as comparcd with a 
war-time average of 13,600 tons and about 4,800.tons in 1937-38). 


Meat priccs (wholesale, Sydnoy) have incrcascd bewween-1939 and 1947 
as follows: Bec from 4.1d to 6.44 por lb.; mutton from 3.3d to 6,5d per lb. 
amd lanb from 6,3d to 10.54 per lb. . 


DATRYING 3 
The dcclinc in butter production (i1.S.V.) from 5,073 tons in January 
to 3,878 tons in February was duc to the scasomlly lower fod valuc of pasturcs. 
The output for the cight months cndcd February, 1945 (24,100 Wn ecded that 
of the cight months of the two prcvious yccors but was well below the pre-war 
¢ Wartime average. 


PRODUCTION OF BUTTER IN FACTORIZS - NEV SOUTH WALES 
(@housard tons) 
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i Average, three years 
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Period : crnding | 194516 1946-47 | 1947-43 
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: alk consumption in Sydncy was atv a very high level in February-March; 
lics to the Milk Board were 4 million gallons in the four weeks cnded 

th porch but decreased scasonally to 5.5 million gallons in the next four weeks; 
milk consuucrs were rationed lightly as fron 12th ipral., The Consus clon ot, 
milk i:: Sydney increascd during ard sinec the war. Supplics tovalled 45 midlion 
gallons in 1916 end 15.5 million gillons in 1947, ferplel sG(opa? Gerele) (MG) azfeisdee, (erpeue st 
4949 (i 4,6 million gallons) were Go greatcr than for the corrcspoming 
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